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Rethinking Teaching of Basic Principles of Economics from a Sustainability Perspective
This article perceives how sustainability applies as the basic principle of economics when talking about the principles of microeconomics. It proposes a revision towards the microeconomic equilibrium, especially to mitigate adverse policy responses. It also proposes a revision towards the benchmark of perfect competition (PC) in basic principle. This is because the efficiency of markets is premised on the conditions of PC without acknowledgement afforded to sustainability. The basic principle of economics, sustainability, residual externalities, and perfect competition are the key points discussed. According to the author of this article, sustainability has develop as the main principal theme that guides the accomplishment of various collection of social objectives including food security, property alleviation, and improved healthy. Sustainability is outlined as a broad domain of connected themes such as ecology, economics, society, and culture. According to the author perception in connection to various facets of sustainability, the economic growth and desired social outcomes should be gained within the limits of the earth’s natural capital. 
In this article, the author claims that the conventional narrative of basic principles in nearly all introductory textbooks in economics does not show the lack of symmetry between the equilibrium in the economy. This imbalance occurs due to lack of fully internalized in market externalities. Only residual externalities exist, though they do accumulate over time. As a result, some of the indicators like gross domestic product (GDP) and gross national income fails to capture the adverse effects of the residual on economic performance. 
According to author, the revision towards the benchmark of perfect competition (PC) in basic principle is very important, particularly in the contemporary perspective of climate change. Consequently, foundational material should include the revisions which will enable the moderation in the adverse effects of imperfect information.  The author claims that a narrative begins with a synopsis of the benchmarks in basic principles, followed by an illustration on how and why the presence of residual externalities and their accumulation warrant revisions of the analytic frameworks that introduced in the foundational modules. 
Applying the concept of demand and supply for the benchmark basic principles, studying of the basic principles normally commences with the study of demand and supply leading to establishment of markets. As it is discussed in this article, the primary benchmark for the organization of markets is that of perfect competition. The fundamental drivers of demand and supply distribute welfare maximizing outcomes for “goods” and “bads”.  Consequently, “goods” are characterized by more being preferred to less. As a result, markets would expand. On the other hand, given that “bads” are the direct opposite of “goods”, the opposite would unfold. Similarly, basic principle determines the microeconomic foundation of macroeconomics. The constant price in markets for goods and services provides the basis for Aggregate Demand (AD). Whereas, such transactions in factor markets provides the basis for the price level and inflation. 
Lastly, this article argues that benchmarks in economics controls corrective policy intervention in the perspective of various imperfections that predictably reduce the competence. Probably, intervention takes the form institutional and regulatory measures as well as incentives and disincentives. An example of these involves the national tribunals and deliberations by the World Trade Organization. 
In conclusion, I found this article worth to read since all the teachings found inside this article are well cited to provide the true evidence. The main purpose of the teachings found in the article was to teach us the advanced basic principles of economist. Throughout the article, the author tries to show and prove how sustainability is playing a big role in the basic principle of economics. According to the author, sustainability has various accomplishments of various collection of social objectives including food security, property alleviation, and improved healthy. I totally agree with this because the fundamental purpose of an economy is to meet the instrumental and impersonal needs of people. 
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